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NOTICE 
39Lh ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 39" Annual General Meeting of Peoples Investments Limited 
will be held on Monday, the 14" day of September, 2015 at 2.00 p.m. at the Registered Office at 
New Hind House, 3, N. M. Marg, Ballard Estate, Mumbai - 400001 to transact the following 
business: 

ORDINARY BUSINESS: 

1. To consider and adopt the Audited Financial Statement of the Company for the financial year 
ended March 3 1, 2015, the Report of the Board of Directors and the Auditors thereon. 

2. To appoint a Director in place of Shri R.K. Ganeriwala (DIN:'00025672), who retires by 
rotation and being eligible, offers himself for re-appointment. 

3. 'To consider and if thought f i t ,  to pass, with or without modification(s), the following resolution 
as an Ordinary Resolution 1i)r appointment of Statutory Auditors and lixing their remuneration: 

"RESOL.VED THAT pursuant to the provisions of section 139 and other applicable provisions. 
i f  any, of the Compa~iics Act. 201 3 and the Rules framed thereunder, as amended from time to 
time. bLis. R.K. Khandelwal & Co., Chartered Accountants. holding Firm Registration No. 
105054W, be and are hercby re-appointed as Auditors of the Company to hold office from thc 
conclusion of this Meeting to the conclusion of the next Annual General Meeting of the 
Company on such remuneration as agreed upon by the Board of Directors and the Auditors in 
addition to the reimbursement of service tax and actual out-of-pocket expenses." 

SPECIAL BUSINESS: 

4. Appointment of Shri  Ramchandra Anant Prabhudesai a s  a n  Independent Director 

To consider and, if thought fit, to pass with or without modification following resolution as an 
Ordinary Resolution:- 

"RESOLVED THAT Shri Ramchandra Anant Prabhudesai, (DIN: 07095983), who was 
appointed by the Board of Directors as an Additional Director of the Company with effect from 
March 25, 2015 under Section 16l( l )  of the Companies Act, 2013 ("the Act") and mles made 
thereunder, who iseligible for appointment and in respect of whom the Company has received 
a notice in writing from a Member under Section 160 of the Act signifying his intention to 
propose the candidature of Shri Ramchandra Anant Prabhudesai for the office of Director be 
and is hereby appointed as a Director of the Company; 
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"RESOLVED FURTHER THAT pursuant to the provisions of Sections 149 and 152 read with 
Schedule IV and other applicable provisions, if any, of the Act, read with Rules made 
thereunder (including any statutory modifications or re-enactment(s) thereof for the time being 
in force), Shri Ramchandra Anant Prabhudesai, (DM: 07095983), who has submitted a 
declaration that he meets the criteria of independence under Section 149(6) of the Act, and who 
is eligible for appointment as an Independent Director, be and is hereby appointed as an 
Independent Director of the Company to hold office for a term of five consecutive years with 
effect from March 25, 2015 and that he shall not be liable to retire by rotation." 

5. Appointment of Shri Narayanan Ramalingam as an  Independeut Director 

To consider and, if thought fit, to pass with or without modification following resolution as an 
Ordinary Resolution:- 

"RESOLVED THAT Shri Narayanan Ralnalingam. (DIN: 00631703), who was appointed by 
the Board of Directors as an Additional Director of the Company with effect from March 25, 
201 5 under Section 16 l(1) ot'rhc Companies Act, 20 13 ('.the Act") and rules made thereunder, 
who is eligible for appointment and in respect of whom the Company has received a notice in 
writilig fi-om a Member under Section 160 of the Act signifying his intention to propose the 
candidature of Shri Narayanan Ramalingam for the office of Director be and is hereby 
appointed as a Director of the Company; 

"RESOLVED FURTHER THAT pursuant to the provisions of Sections 149 and 152 read with 
Schedule IV and other applicable provisions, if any, of the Act, read with Rules made. 
thereunder (including any statutory modifications or re-enactment(s) thereof for the time being 
in force), Shri Narayanan Rarnalingam, (DM: 00631703), who has submitted a declaration that 
he meets the criteria of independence under Section 149(6) of the Act, and who is eligible for 
appointment as an Independent Director, be and is hereby appointed as an lndependent 
Director of the Company to hold office for a term of five consecutive years with effect 
fromMarch 25, 2015 and that he shall not be liable to retire by rotation." 

6 .  Appointment of Smt. Geethaa Manish Ghaneckar as a Director 

To consider and, if thought fit, to pass with or without modification following resolution as an 
Ordinary Resolution:- 
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"RESOLVED THAT pursuant to the provisions of Section 161 and any other applicable 
provisions of the Companies Act, 2013 and the rules made thereunder (including any statutory 
modification(s) or re-enactment thereof for the time being in force), Smt. Geethaa Manish 
Ghaneckar (DIN: 07121498), who was appointed as an Additional Director of the Company 
and in respect of whom the Company has received a notice in writing from a member 
proposing her candidature for the office of Director, be and is hereby appointed as a Director of 
the Company whose period of office shall be liable to determination by retirement of directors 
by rotation." 

Registered Office: 
New Hind House, 
3. N. M. MARG, 
Ballard Estate, Mumbai - 400001 

Date : 29' May, 201 5 
Place: Mumbai 

By Order of the Board of Directors 
For PEOPLES INVESTMENTS kIMITED 

R.K. Ganeriwala 
Director 

(DIN:00025672) 

Notes: 

I .  A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED 
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELFIHERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE 
COMPANY. A person can act as proxy on behalf of members not exceeding fifty (50) and 
holding in the aggregate not more than ten percent of the tbtal share capital of he 
Company. A member holding more than ten percent of the total share capital of the 
Company carrying voting rights may appoint a single person as proxy and such person 
cannot act as a proxy for any other person or shareholder. Proxies in order to be effective, 
should be deposited at the Registered Office of the Company, duly completed and signed, 
not less than 48 hours before the commencement of the Meeting. A Proxy Form is sen1 
herewith. Proxies submitted on behalf of the companies, societies etc., must be supported 
by an appropriate resolution/authority, as applicable. 

2. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which 
sets out details relating to Special Business at the Meeting, is annexed hereto. 

3. Corporate Members intending to send their authorised representatives to attend the Meeting 
pursuant to Section 113 of the Companies Act, 2013 are requested to send to the Company 
a certified copy of the relevant Board Resolution together with their respective specimen 
signatures authorising their representative(s) to attend and vote on their behalf at the 
Meeting. 

4. Relevant documents referred to in the accompanying Notice and in the Explanatory 
Statements are open for inspect~on by the Members a( the Company's Registered Office on 
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all working days except holidays during business hours upto the date of this Annual 
General Meeting. 

5. The Register of Members and Share Transfer Books of the Company will remain closed 
from September 8, 2015 to September 14, 2015 (both days inclusive) for the Annual 
General Meeting. 

6. Pursuant to Secretarial Standards-2 on General Meetings as issued by the lnstitute of 
Company Secretaries of India, the route map for reaching the Meeting venue showing 
prominent landmarks is given with.' the notice. 

7. Voting through electronic means: 
Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as amended from time to time, the 
Company is pleased to provide its members the facility of 'remote e-voting' (e-voting from 
a place other than venue of the AGM) to exercise their right to vote at the 39* Annual 
General Meeting (AGM). The business may be transacted through e-voting services 
rendered by Central Depository Services (India) Limited (CDSL). 

The facility for voting, either through electronic voting system or through ballot/polling 
paper shall also be made available at the venue of the 39Ih AGM. The members attending 
the meeting, who have not already cast their vote through remote e-voting shall be able to 
exercise their voting rights at the meeting. The members who have already cast their vote 
through remote e-voting niay uttcnd the meeting but shall not be entitled to cast their vote 
again at the AGM. The Company has appointed Shri Ashish Bhatt, Practicing Company 
Secretary as the Scmtinizer for conducting the remote e-voting and the voting proccss at 
the AGM in a fair and transparent manner. 

The instructions to mcmbers for voting electronically are as under:- 

... 
111. 

iv. 
v. 

vi. 
vii. 

viii. 

The voting period begins on Friday, September 11,2015 at 10.00 a.m. and ends on Sunday, 
September 13, 2015 at 5.00 p.m. During this period shareholders' of the Company, holding 
shares either in physical form or in dematerialized form, as on the cut-off date i.e. 
September 7, 2015, may cast their vote electronically. The e-voting module shall be 
disabled by CDSL for voting after 5.00 p.m. on September 13,2015. 
Members holding shares in physical or in demat form as on September 7, 2015 shall only 
be eligible for e-voting. 
The shareholders should log on to the e-voting website www.evotingindia.com. 
Click on Shareholders. 
Now Enter your User ID; 

a. For CDSL: 16 digits beneficiary 1D; 
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID; 
c. Members holding shares in Physical Form should enter Folio Number registered with 

the Company. 
Next enter the Image Verification as displayed and Click on Login. 
If you are holding shares in demat form and had logged on to www.evotingindia.com and 
voted on an earlier voting of any company, then your existing password is to be uscd. 
If you are a first time user follow the steps given below: 
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xi. 

For Members holding shares in Demat Form and Physical Form 
PAN 1 Enter your 10 digit alpha-numeric PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as physical 

CompanyIDepos~tory Part~cipant are requested to use the first two 
letters of their name and the 8 d~gits of the sequence number in the PAN 

xii. 
xiii. 

DOB 

xiv. 

xv. 

field. In case the sequence number is less than 8 digits enter the 
applicable number of 0's before the number after the first two characters 
of the name in CAPITAL letters. Eg. If your name is Ramesh Kumar 
with sequence number 1 then enter RAOOOOOOO1 in the PAN field. 
Enter the Date of Birth as recorded in your demat account or in the 
company records for the said demat account or folio in ddlmmlnyy 

xvi. 

x v i i .  

Dividend Enter the Dividend Bank Details as recorded in your demat account or 
Bank Details in the company records for the said demat account or folio. 

Please enter the DOB or Dividcnd Bank Details in order to login. If thc 
I details are not recorded with the depository or company please enter the ( 
I ~nembcr idilolio number in thc Dividend Bank details licld as 
I .. . . . . . . - mentio~icd in instruction (1:). : 1 ~...~ .~ 2 ! 
After entering thesc details appropriately, click on "SUBMIT" tab. 
Members holding shares in physical Sonn will then directly reach the Company selcction 
screen. However, members holding shares i l l  demat funn will now reach 'Password 
Creation' menu wherein they arc required to mandatorily enter their login password in the 
new password field. Kindly note that this password is to be also used by the demat holders 
for voting for resolutions of any other company on which they are eligible to vote, provided 
that company opts for e-voting through CDSL platform. It is strongly recommended not to 
share your password with any other person and take utmost care to keep your password 
confidential. 
For Members holding shares in physical form, the details can be used only for e-voting on 
the resolutions contained in this Notice. 
Click on the EVSN for the relevant <Company N a m e  on which you choose to vote. 
On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same 
the option "YESMO" for voting. Select the option YES or NO as desired. The option YES 
implies that you assent to the Resolution and option NO implies that you dissent to the 
Resolution. 
Click on the "RESOLUTIONS FILE LMK" if you wish to view the entire Resolution 
details. 
After selecting the Resolution you have decided to vote on, click on "SUBMIT". A 
confirmation box will be displayed. If you wish to confirm your vote, click on "OK", else 
to change your vote, click on "CANCEL" and accordingly modify your vote. 
Once you "CONFIRM your vote on the resolution, you will not be allowed to modify 
your vote. 
You can also take out print of the voting done by you by clicking on "Click here to print" 
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option on the Voting page. 
xviii. If Demat account holder has forgotten the changed password then Enter the User ID and 

the image verification code and click on Forgot Password & enter the details as prompted 
by the system. 

xix. Note for Non-Individual Shareholders and Custodians- 
- Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian 

are required to log on to www.evotingindia.com and register themselves as Corporates. 
- A scanned copy of the Registration Form bearing the stamp and sign of the entity 

should be emailed to helpdesk.evoting@ cdslindia.com. 
- After receiving the login details a compliance user should be created using the adrnin 

login and password. The Compliance user would be able to link the account(s) for which 
they wish to vote on. 

- The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on 
approval of the accounts they would be able to cast their vote. 

- A scanned copy of the Board Resolution and Power of Attorney (POA) which they have 
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system 
for the scrutinizer to verify the same. 

xx. In case you have any queries or issues regarding e-voting, you may refer the Frequently 
Asked Questions ('.FAQs") and e-voting manual available at www.evotingindia.com, under 
help section or w r i ~ c  an emnil to hclpdcsk.evoting@cdslindia.com. 

ANNESl!RE T O  T H E  NOTICE 

Explanatory Statement as required bv Section 102 of the Cornpanics Act. 2013 ( 'the Act') 

ITEM NO. 4 

Pursuant to the provisions of Sections 149 read with Schedule IV the Companies (Appointment 
and Qualification of Directors) Rules, 2014, a listed company shall have at least one third of total 
number of directors as Independent Directors. As your Company meets with the said requirement, 
it is proposed to appoint Shri Ramchandra Anant Prabhudesai as an Independent Director. 

The Board of Directors at its meeting held on March 25, 2015 appointed Shri Rhchand ra  Anant 
Prabhudesai (DM: 07095983) as an Additional Director. The Board has also designated him as 
Independent Director under the Companies Act, 2013 for a period of five consecutive years with 
effect from March 25,2015. 

Shri Ramchandra Anant Prabhudesai is 75 years old and is a Bachelor of Commerce and a 
Chartered Accountant. Shri Prabhudesai has over 40 years of experience in finance, taxation, 
accounts, legal, secretarial areas and general corporate management. Shri Prabhudesai was 
associated with reputed companies like S .  R. Batliboi and Raymond Limiled. In Raymond Limited 
he was designated as Executive Director (Finance) and shouldered several corporate 
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responsibilities. Shri Prabhudesai does not hold any equity shares in the Company. 

At present Shri Prabhudesai is a Director in Everblue Apparel Limited, Color Plus Fashions 
Limited, Silver Spark Apparel Limited, Raymond Luxury Cottons Limited, Scissors Engineering 
Products Limited and JK Files (India) Limited. He is a Member of Audit Committee of 1. K. Files 
(India) Limited and Chairman of Audit Committee of Everblue Apparel Limited, Color Plus 
Fashions Limited, Silver Spark Apparel Limited, Raymond Luxury Cottons Limited and Scissors 
Engineering Products Limited. He is also a Member of Nomination and Remuneration Committee 
of 1. K. Files (India) Limited and Chairman of Nomination and Remuneration Committee 
Everblue Apparel Limited, Color Plus Fashions Limited, Silver Spark Apparel Limited, Raymond 
Luxury Cottons Limited and Scissors Engineering Products Limited. 

A notice has been received under Section 160 of the Companies Act, 2013 from a member 
proposing Shri Prabhudesai for the office of Director of the Company. 

In the opinion of the Board, Shri Prabhudesai fulfills the conditions specified in the Companies 
.Act. 2013 and rules made thereunder for his appointmen1 as an Independent Director of the 
( 'o~nl~any and he is independent of thc managemcnr. A copy of the draft letter for appointment of 
Shri Prahhutlesai as an lndepcndcnt Director selling out the terms and conditions would be 
available Tor inspection without any k e  by thc n ~ c ~ n b e r s  at thc Registered Office o r t h e  Company 
during nornlal business hours on all working clays except holidays. 

Accordingly, the Board recommends the Ordinary Resolution set oul at Item No. 4 of the Notice 
for approval by the Members. 

None of the Directors, of  the Company or their respective retatives is in any way concerned or 
interested, financially or otherwise in the said resolution. 

ITEM NO. 5 

Pursuant to the provisions of Sections 149 read with Schedule IV the Companies (Appointment 
and Qualification of Directors) Rules, 2014, a listed company shall have at least one third of total 
number of directors as independent directors. As your Company meets with the said requirement, 
it is proposed to appoint Shri Narayanan Ramalingam as an Independent Director. 

The Board of Directors at its meeting held on March 25, 2015 appointed Shri Narayanan 
Ramalingam (DM: 0063 1703) as an Additional Director. The Board has also designated him as 
Independent Director under the Companies Act, 2013 for a period of five consecutive years with 
effect from March 25.20 15. 
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Shri Narayanan Rainalingam is 66 years old and is a graduate in Science (B.Sc.) and Master's in 
Law (LL.M). He is a Fellow Member of the Institute of Company Secretaries of India (FCS). Shri 
Narayanan has over 36 years of rich experience in legal, Company Secretarial and Corporate 
governance. During his professional career, held various assignments, namely, Company Secretary 
with IAEC lndia Limited, General Manager - Legal & Company Secretary of Batliboi & Co. Ltd., 
Vice President & Company Secretary of Weizmann Ltd., Director - Legal & Company Secretary 
of Raymond Ltd., Chief Compliance Officer (CCO) & Company Secretary of Great Offshore Ltd. 
and Corporate Counsel of Core Group of Companies in the IT sector. 

Shri Narayanan was a Member of the Central Council of The Institute of Company Secretaries of 
lndia from 2001-2006 and a Member, working Group, Ministry of Corporate Affairs, Govt. of 
India, (2006). Shri Narayanan does not hold any equity shares in the Company. 

At present Shri Narayanan is a Director in Scissors Engineering Products Limited, Color Plus 
Fashions Limited, Silver Spark Apparel Limited, Raymond Luxury Cottons Limited, JK  Files 
(India) Limited, Everblue Apparel Limited and J. K. Helene Curtis Limited. He is a Member of 
Audit Committee and Nomination and Remuneration Co~nmictcs of Scissors Engineering Products 
Lilnitctl. Color Plus Fashions 1.irnited. Silver Spark Apparsl Limited, Raymond I.uxury Cottons 
I.i~iiitctl. J K  Files (India) Limited and Everblue Apparel I.i~nitcd. 

A norice has been rccei\:cd under Section 160 of the Companies Aci. 7013 k o ~ n  a member 
proposing Shri Narayanan Ramalingam for the o f i c e  of Director ofrhe Company. 

In the opinion of the Board, Shri Narayanan Ramalingam fulfills the conditions specified in the 
Companies Act, 2013 and rules made thereunder for his appointment as an Independent Director of 
the Company and he is independent of the management. A copy of tile draft letter for appointment 
of Shri Narayanan Ramalingam as an Independent Director setting out the terms and conditions 
would be available for inspection without any fee by the members a t t he  Registered office of the 
Company during normal business hours on all working days except holidays. 

Accordingly, the Board recommends the Ordinary Resolution set out at Item No. 5 of the Notice 
for approval by the Members. 

None of the Directors or their respective relatives is in any way concerned or interested, financially 
o r  otherwise in the said resolution. 

ITEM NO. 6 

Pursuant to the provisions of Sections 149 and the Companies (Appointment and Qualification of 
Directors) Rules, 2014. every lisced company shall have at least one woman director. Your 
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Company is required to appoint a woman director, therefore. it is proposed to appoint Smt: 
Geethaa Manish Ghaneckar (DIN: 07121498) as a Director of the Company. 

At the meeting of the Board of Directors of the Company held on March 25, 2015, Smt. Geethaa 
Manish Ghaneckar was appointed as Additional Director of the Company and holds the office upto 
the date of the ensuing Annual General Meeting in terms of Section 161 of the Companies Act, 
1956 (Act) read with the Articles of Association of the Company. 

A notice has been received under Section 160 of the Companies Act, 2013 from a member 
proposing Smt. Geethaa Manish Ghaneckar for the office of Director of the Company, liable to 
retire by rotation. 

Smt. Geethaa Manish Ghaneckar is not disqualified from being appointed as Director in terns of 
Section I64(2) of the Act. 

Smt. Geethaa Manish Ghaneckar is 46 years old and is an MBA and also having degree in 
commerce and economics. She has over 20 years of experience across HR Business Partnership, 
Organization Dcvelopment, Talent Management. Learning and Sales & Marketing.During her 
professional career, she had various assignments. ~lamcly, tiead of Learning & OD at American 
International Group (AIC India). Hcad Lxarning & OD -- RPG Enterprise, Principle Consultant - 
Mallford Allianz (Breakthrough Leadership LC Change consulting) and also had sxpcrience of 
Salcs. Marketing and Business Devclop~nc~it at Aptcch Ltd. Currently she is holding the 
rcsponsibili~y of Chief HR Officer - Raymond LiI'estyle Business. 

At present Smt. Geethaa Manish Ghancckar is a Director in Silver Spark Apparel Limitcd, JK Files 
(India) Limited and Raymond Luxury Cottons Limitcd. 

Accordingly, the Board recommends the Ordinary Resolution set out at Item N O .  6 of the Notice 
for approval by the Members. 

None of the Directors or their respective relatives is in any way concerned or interested, financially 
or otherwise in the said resolution. 

Registcrcd Officc: 
New Hind House, 
3, N. M. MARG, 
Ballard Estate, Mumbai - 400001 

Date: 29' May, 2015 
Place: Mumbai 

By Order of the Board of Directors 
For PEOPLES INVESTMENTS l$.MmD 

V R.K. Ganeriwala 

Director 
(DIN:00025672) 
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